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(2) LEARNING OUTCOMES 

Learning Outcomes 

  

 

The course presents the basics of international trade, the foundations on economic exchanges 
between nations, and the ways that international interactions are affecting a country’s balance of 
payments, wealth and thus economic stability. 
 
The learning outcomes, more specifically, are outlined as: 

- To interpret information on international economics presented in verbal, numerical or 
graphical form. 

- To explain and analyse economic issues and arguments, using relevant economic concepts, 
theories and information stemming from the international economics discipline. 

- To evaluate international economics information, arguments, proposals and policies, taking 
into consideration relevant information and theory, and distinguishing facts from hypothetical 
statements and value judgments. 

- To organize, present and communicate economic ideas and informed judgments in a clear, 
logical and appropriate form. 

General Competences  

- Search for, analysis and synthesis of data and information, with the use of the necessary 
technology 

- Adaptation to new situations 
- Decision-making 
- Working independently 
- Team work 
- Working in an international environment 
- Working in an interdisciplinary environment 
- Project planning and management 



(3) SYLLABUS 

The course provided a thorough understanding of some of the major themes of international 
economics. Following an overview of the current state of economics interactions between nations, 
we discuss the theoretical foundations that advance such interaction. In particular we discuss the 
theories of  comparative advantage in promoting international exchange and the associated welfare 
gains, we visit the forefront of theoretical and empirical setting out the gravity model of trade 
(Chapter 2), emphasizing several of the newer topics in the particular field in a systematic way. We 
then stress the effect of trade on income distribution as the key political factor behind restrictions on 
free trade. This emphasis makes it clear to students why the prescriptions of the standard welfare 
analysis of trade policy seldom prevail in practice.  We then return to explain how increasing returns 
and product differentiation affect trade and welfare. The models explored in this discussion capture 
significant aspects of reality, such as intra-industry trade and shifts in trade patterns due to dynamic 
scale economies.  

The course develops, more specifically, on the following modules: 

1. What Is International Economics About?  
2. World Trade: An Overview  
3. Labor Productivity and Comparative Advantage: The Ricardian Model  
4. Specific Factors and Income Distribution  
5. Resources and Trade: The Heckscher-Ohlin Model  
6. The Standard Trade Model  
7. External Economies of Scale and the International Location of Production  
8. Firms in the Global Economy: Export Decisions, Outsourcing, 

and Multinational Enterprises  

 

(4) TEACHING and LEARNING METHODS - EVALUATION 

DELIVERY 
 

Face-to-face, physical presence in class 

and implementation of e-class platform 

USE OF INFORMATION AND 
COMMUNICATIONS TECHNOLOGY  

 

Use of ICT in teaching, laboratory education, 
communication with students, based on synchronous 
and interactive technologies 

TEACHING METHODS 
 

Activity Semester workload 

Lectures 39 hours 

Study and analysis of 
tutorials 

56 hours 

Study of problems and 
questions 

30 hours 

  

  

Course total  125 hours 
 

STUDENT PERFORMANCE EVALUATION 
 

 
Student evaluation procedures and final course grading 
are based on written exams (100% of the evaluation). 
 
Language of student evaluation:  Greek. 

(5) ATTACHED BIBLIOGRAPHY 

- Suggested bibliography: 



 

1. International Economics: Theory and Policy (in Greek), 10th Edition. Krugman P. Obstfield M. 
and M.Z. Melitz, Athens: Kritiki Publications, 2016.  

2.  International Economics (in Greek),, Dominick Salvator, 12th edition, Athens: Tziola 
Publications, 2017. 

 
- Related academic journals (selectively): 

 
- Journal of International Business and Economics 

- Journal of Common Market Studies 

 


